MHpopMaLMOHHDbI AOKYMEHT

O6nuraumns pocCMMCKOro SMUTEHTA CO CTPYKTYPHbIM JOXOAO0OM

MpenocTaBnseTcs B COOTBETCTBUM C YCTAHOB/IEHHbIMU TpeboBaHUAMU. He aBnsaeTcs
WHAMBUAYANIbHON UHBECTULIMOHHOW PEKOMEHAALIMEN UNN PEKITAMHBIM MaTepUasomM.

MHdbopmauus npuseaeHa Anst NOHUMaHMUS CyLLECTBEHHbBIX XapaKTEPUCTMK U PUCKOB

06mMraumMm poccUMCcKOro SMUTEHTA CO CTPYKTYPHBIM [10XO/IOM.

3T0 He BKNaA

Bbl MOXKeTe NoTepsATb BCE, UTO BJIOXKWIIN

CpeacrBa He 3acTpaxoBaHbl (He rapaHTUpPOBaHbl) roCyAapCTBOM

B cnyuyae notepb KOMNEHCaLUii He NpeayCMOTPEHO

HekoTopble 061Mraumm co CTpyKTYpPHbIM OXOA0OM AOCTYMNHbI K
npuobpereHnro HekBaIMpULMPOBAaHHbIMU UHBECTOPAMMU NpU
NMOJIOXKUTENIbHOM pe3yJibTaTe TeCTupoBaHus. OcTasibHble 06Mraumum co
CTPYKTYPHbIM JOXOA0M MOryT NpuobperaTtb TONIbKO KBaIM(PULUUNPOBaAHHbIE
MHBECTOPbI

OCHOBHbIE XapaKTepUCTUKN 061Mramm co CTPyKTYPHbIM 4OXOAO0M
POCCUIACKOro SMUTEHTa.

Ob6nurauma poCCUMCKOro 3MUTEHTA CO CTPYKTYPHbIM AOXOAOM - 3TO LEeHHas byMmara,
pasMep BbIMNAT MO KOTOPOM 3aBUCAT OT HACTYM/IEHUSI WM He HACTynseHus
onpeaeneHHbiXx 06CTOATENbCTB. K Takmm 06CTOSTENBCTBAM MOrYT OTHOCMTBCS,
HanpuMep, AOCTWXKEHME OMpefAeNeHHbIX 3HaYeHMM UeH 6asuCcHbIX aKTUBOB B
onpeaeneHHble AaTbl, B TOM YMC/e LEHbl Ha TOBapbl, LEeHHble ByMaru, Kypcbl BastoT,
MPOLIEHTHbIE CTaBKWM, MOKA3aTeNM YPOBHS MHMNSAUMKM, oduumanbHas CTaTuCTMyecKas
NHbopMaums.

Pasmep Bcex BbiNnaT Mo 06/MraumMm co CTPYKTYPHbIM AOXOAOM HE MOXET ObiTb MeHbLUE
€e HOMWHa/bHOM CTOMMOCTM, YTO MHOIa Ha3bIBalOT «MOSIHOWN 3aLMUTON Kanutana».
Kaxxgas obnuraums co CTpyKTypHbIM AOXOAOM OAHOrO BbIMyCKa MMEET OAMHAKOBLIN
obbeM npas.

MoraweHne HOMWHANBLHOW CTOMMOCTM O6NMrauMm Co CTPYKTYPHbIM [OXOAOM MOXET
OCYLLeCTBAATbCA 4YacTaMM B npouecce obpaleHns obnuraumm  (amopTusaums
obnurauum). B 3TOM clyyae OCTaBLUMECS KYMOHHbIE MIATEXM MOrYT PacCYMTbIBATbCS
MCXOAS W3 HEMOralleHHOM HOMWMHANBbHOW CTOMMOCTM O06/MraumMm co CTPYKTYPHbIM
LAOXOZ0M.

YcnoBusiMpn Bbinycka ob6nuraumii Co CTPYKTYPHbIM OXOAOM MOryT 6biTb NpeayCMOTPEHbI
YCNOBUSI AOCPOYHOrO MOraweHnst No UHUUMATUBE SMUTEHTA M (MKN) MO MHULMATUBE UX
BnagenbLeB. B HEKOTOPbLIX C/TyYasix SMUTEHT MM MHOE MU0 3apaHee 06bsIBNSIET O CBOEN
FOTOBHOCTM npuobpectn y nwboro 3anmHTepecoBaHHOro nuua obnuraumm co
CTPYKTYPHbIM [0XOAOM B onpegeneHHyio gaty (odepta no obnuraumsm). ObpaTtute
BHMMaHWe, YTO KOJIMYECTBO OBMraumnii Co CTPyKTYPHbIM AOXOAOM, NpuobpeTaeMbix Mo
odepte, MOXET ObiTb OrpaHUM4YeHO, U Bbl He CMOXETe Npu XenaHuu npoaaTb Bce
nmetowmecs y Bac obnvraumnm co CTpyKTypHbIM OXOAO0M.

Bce ycnoBusi noraweHns 1 BbINAaT KyrnoHOB MO obauraummn co CTPYKTYPHbIM A0XOAOM
onpeaeneHbl B SMUCCMOHHOM AOKYMEHTALUN.




O6nuraumnm co CTPYKTYpHbIM AOXOAO0M, B OT/IMYME OT aKUMM, He Aal0T MPaBo Ha y4yacTue
B YnpaBfeHn1 komnaHuen (obLeCcTBOM) - SMUTEHTOM, @ TakXe NpPaBO Ha y4yacTue B
ynpaBneHun komnaHven (06LecTBoM), YbM LeHHble HGyMarn ykasaHbl B SMUCCUOHHOW
AOKYMEHTALMW KaK aKTUB, OT MU3MEHEHUS LiEHbI HAa KOTOPbIV 3aBUCUT NOMyYEeHNE AOX0A0B
no obnuraumsiM Co CTPYKTYPHbIM JOXOAOM.

Yyactue B pacnpefesieHMM UMyLlecTBa, OCTaloLlerocs npuv JIMKBuAALUKU
(6aHKpOTCTBE) SMUTEHTA.

MNpn nuKBMAAUMM 3SMUTEHT MpeKpawaeT CBOKW AesATeNbHOCTb, €ro WUMyLLECTBO
pacnpegenseTcss Mexay Kpeautopamu (Kak npaswio, NyTeM MpoAaXu UMyLlecTBa M
nepefayn OeHeXHbIX CPeACTB KpeauTopaM), B TOM yucie Bnagenblamu obnurauui co
CTPYKTYPHbIM A0XOAOM. Bnagenbubl 065mraumin co CTPYKTYPHbIM AOXOAOM YYacTBYIOT B
pacnpegeneHum uMmyLLecTea nepej BnagenbLaMmn NpuBMIErMpoBaHHbIX U 0BbIKHOBEHHbIX
aKuun.

OCHOBHbIE€ PUCKM:

PbIHOYHbIN PUCK (PUCK HEraTUBHOr0 M3MEHEeHUs CTOMMOCTM o6auraumm co
CTPYKTYpPHbIM poxoaoMm) — CToMMOCTb nNpuHagnexailehn Bam obnuraumm co
CTPYKTYPHbIM AOXOA0M MOXET KaK pacTu, TakK U CHMXaTbCs. PoCcT ctonmoctn obnuraumm
CO CTPYKTYPHbIM [AOXOAOM W/VNW MONOXUTENbHAs AWHAMWKA B MNPOLWIOM  WHbIX
rokKasaTeneun, OT KOTOPbIX 3aBUCUT A0X0A Mo obnmraumm co CTPYKTYPHbIM AOXOA0M, He
O3HauyaeT pocTa CTOMMOCTM 06mraumm Co CTPYKTYPHbIM A0X0A40M B 6yayuieM. CTOMMOCTb
npuHaanexaile Bam obnuraumMm co CTPYKTYPHbIM AOXOAOM MOXET MeHSATbCA noa
B/IMSIHMEM O06CTOATENbCTB, OT KOTOPbIX 3aBUCUT MOJydYeHuMe [0Xo4oB (HanpuMmep,
M3MEHEHUS LIEH Ha TOBapbl, LeHHble 6ymarun, Kypcbl BantoT, AWHAMWUKN MPOLIEHTHbIX
CTaBOK W WHbIX 0BCTOATENLCTB, OT KOTOPbIX 3aBUCUT YPOBEHb A0XOAA MO CTPYKTYPHbLIM
obnuraumam). TakKe M3MEHEHME PbIHOYHOW CTOMMOCTM O6nAuraumMi Co CTPYKTYPHbIM
[OXOAOM MOXET ObITb CBA3aHO C M3MEHEHWEM BOCMPUSATUS PbIHKOM (MHAHCOBOrO
COCTOSIHMSI U NNIATEXECNOCOOHOCTN 3MUTEHTA 06/MraumMin Co CTPYKTYpHbIM AOXOAOM, B
TOM 4YNCNEe C WM3MEHEHMEM KPEAUTHOIO PEeWTMHra 3MUTEHTA (KOHKPETHOrO BbIMycKa
obnuraumi, nuua, NpeaocTaBMBLIEro obecneyeHne no obnuraumsiM, Npu ero Hanuuun),
KOpnopaTuBHbLIMU COOLITUAMU U APYrMMKU 0BCTOSATENLCTBAMM

PUCK NUKBMAHOCTU. JIMKBMAHOCTb, TO €CTb BO3MOXHOCTb MpoAaTb obauraumio co
CTPYKTYPHbIM [0XOAOM B /1060 MOMEHT BpeMeHW 6e3 CyLeCTBEHHOr0 CHMXXEHUS ee
CTOMMOCTW, 3aBMCUT OT CMpoca 1 NpeanoXeHus Ha pbiHke. Obnuraumm co CTPYKTYPHbIM
[AI0XOA0M YaCTO UMELOT HU3KYHO JIMKBUAHOCTb, TO €CTb M3-3a HebonbLoro obbema Topros
OblBaE€T CNOXHO HaWTU nokynatens. O6nuraumMm Co CTPYKTYPHbIM A0OXOAOM MOryT
obpalLaTbCs Ha OpPraHM30BaHHOM W HEOPraHM30BaAHHOM pbIHKe. Hanbonee NMKBUAHbLIMM
ABNSOTCA 06nmMraumm co CTPYKTYpHbIM A0X0A0M, obpaliarowmecss Ha opraHM30BaHHOM
pblHKe. O6nuvraumm co CTPYKTYpPHbIM A0X0A0M, He obpaliatomecs Ha OpraHM3oBaHHOM
PblHKE, MeHee nukBMAHbl. OgHako B fO6OM cnyvae Bbl MOXeTe CTOMKHYTbCA B
OMNpeAENEHHbIN MOMEHT C HEBO3MOXHOCTbIO MPOAATb CBOM OBMraLUumM CO CTPYKTYPHbIM
[I0XOA0M Unn € TeM, 4YTo BaM npuaeTcs npoaath UX C CyLWeCTBEHHbIMU YObITKaMn U3-3a
CHMXXEHMS CMpoca Ha HMX WAW KakuMX-NMbo OrpaHuMYeHWM Ha WX obpalleHme.
MpeanocbinkaMm AN CHUXEHMSI NMKBUAHOCTM O6MMraumMim co CTPYKTYPHbIM [AOXOA0M
MOryT SIBNSATbCS: UCK/TIOYEHME 06/IMraumi co CTPYKTYPHBbIM A0X0A0M U3 KOTUPOBAIbHOIo
CrmncKa BUPXK, CHUXKEHNE PENTUHIA SMUTEHTA (KOHKPETHOMO BbiNycka obnuraumn, nuua,
npepocTaBmellero obecriedyeHne no obnuvraumsam, npu ero Hanumuum), HeraTUBHbIE
KopriopaTuBHble cobbITUS U Apyrne obcTosTenbCTBa.




KpeauTtHblii puck. CyllecTBYyeT PUCK HEUCMONTHEHUS 3MUTEHTOM obaurauun co
CTPYKTYPHbIM [10XOAOM CBOMX 00513aTeNbCTB, KOTOPbIN MOXET peanu3oBaTbCs, B
YaCTHOCTW, B BMAE HEBbLINAATbI UM 334€PXXKWN BbINAaTbl KYNOHOB U (MNIM) MOralleHus
HOMWHANIbHOM CTOMMOCTM OBnMrauMm CO CTPYKTYPHbIM AOXOAOM B MPEeAyCMOTPEHHOM
pasMepe He3aBUCMMO OT HACTYM/IeHUs COObITUIA, OMUCAHHbIX B  3MUCCMOHHOM
AOKYMEHTaLUMN.

Puck pedonta. Cutyaums, npum KOTOPOM 3SMUTEHT HE B COCTOSIHUM BbINIATUTb
BnagenbLlam obnurauni Co CTPyKTYpPHbIM AOX0A0M CyMMy noralueHust obnuraumi n (unm)
KYMOHOB MO Hel. B 3TOM criyyae MHBECTOPbI PUCKYIOT MOTEPSITb BCE CBOM B/IOXEHUS B
AAHHYIO0 LEHHYt0 6ymary. [ledonT MOXET MpoM30MTU Y SMUTEHTOB C NIIOOLIM YPOBHEM
KpeauMTHOro pentuHra. KpeamTHbIA peuTUHI OTPaXkaeT MHEHUE PENTUHIOBOrO areHTCTBa
0 BEPOSITHOCTW HacTynneHns aedonTa: HaMMEHEE BEPOSITHLIN YPOBEHb, Kak NpPaBusIo,
0603Ha4vaeTcss «AAA» (BbICLUMIA KPEAUTHbIN YPOBEHb, 3aTeM crieayeT «AA», «A», «BBB»,
«BB», «B» no crteneHn yBenuyeHuns BepoATHOCTU aedonTa). YeM Hmxe KpeauTHbIN
PEUTUHI 3MUTEHTA (KOHKPETHOrO BbiNycka oO6nuraunin, nvua, npeaoCcTaBUBLLENO
obecneyeHne no obnuraumsaM, Npu ero Hann4umMmn), TeM Bbllle, MO MHEHUIO KPeauTHOro
PEVTMHIOBOrO areHTCTBa, BEPOATHOCTb AedonTa.

Mpun 3TOM, 3MUTEHTAMM 0BAUraunii Co CTPYKTYPHbIM AOXOAOM MOryT 6biTb KOMMAHUK, HE
obnapatowme KpeauTHbIM PENTMHroM. B 3ToM cnyyae o0cobeHHO BaxeH Baw
CaMOCTOSITENbHbIV aHanu3 (PMHaHCOBOM YCTOMYMBOCTN SMUTEHTA, KayecTBa obecrneyeHns
no obnuraumsam (Npu Hanuuum).

Puck 6aHKpoTcTBa SMMTEHTa. B cnyyae 6aHKpoOTCTBa 3MUTEHTA pa3Mep ero
MMyLLLeCTBa HeAOoCTaTOYeH AN pacydeToB CO BCeMuM Kpeautopamu. [loraweHue
33/10/PKEHHOCTM MPOUCXOAUT COrNMAacHO 3aKOHOAATENbHO YCTaHOB/IEHHOW OYepeaHOCTH.
HecmoTpss Ha TO, 4TO B cCnydae 6aHKpOTCTBaA BbiM/jaThl OCTABLUEroCs WMMYLLECTBA
SMUTEHTa Npon3BOASATCS BragenbuamM obnuraumn nepen Bragenbuamm
NPUBUNEMMPOBAHHBIX U OObIKHOBEHHbIX aKLM1, UMYLLECTBA MOXET ObiTb HEAOCTATOYHO
Ans BbINAAT No obnuraumsM cCO CTPYKTYPHbIM A0X0AoOM. B pesynbTate Bbl MoxeTe
noTepsaTb BCE CBOM BIOXKEHUS B 06/iMraumm co CTPYKTYPHbBIM JOXOAO0M.

B 60nblUMHCTBE CrydaeB aMUTEHT b6epeT Ha cebs obsizatensctBa nNo obnuraumam 6e3
[AOMONHUTENBbHOINO UMYLLECTBEHHOro obecneyeHnss no HUM. CnocobHOCTb 3MUTEHTA B
NoNHOM obbeMe BbINOMHATL CBOM 0653aTenbCTBa MO 0b6nuraumsaM nNOATBEPXKAAETCS,
HanpuMep, BbICOKMM KPeAUTHbIM PEUTUHIOM 3MUTEHTA, €ro YCTOMUYMBBLIM (PMHAHCOBbLIM
nonoXxexHmem n T1.4. BMecte ¢ TeM mcnonHeHne oba3aTenbCcTB Mo obnuraumsaMm MoXxXeT
MOMHOCTbIO WM YacTUYHO 06ecrneunBaTbCs 3a/10roM, MOPYUYUTENbCTBOM, GAHKOBCKOM
rapaHTWen, rocyAapCTBEHHOM UM MyHUUMNANbHOM rapaHTuen. MNpeanonaraercs, YTo B
CNly4ae HEBbINOSIHEHMUS 3MUTEHTOM CBOMX 0643aTenbCTB N0 TaknuM  obnuraunsiM
MoralleHne 33J0/HKEHHOCTU nepea  BnajenbuamMu  06AuMrauuii  OCyLLECTBASIETCS
(NONHOCTBIO MM YACTUYHO) 3a CYeT npeaycMoTpeHHoro obecneyeHus. Mpu NOKyrnke
obnurauni Bam cneayet obpaTuTb BHMMaHME Kak Ha (UHAHCOBYIO YCTOMUMBOCTb M
AO06POCOBECTHOCTb 3MUTEHTA, TaK M Ha KayecTBO obecriedyeHus no obnuraumsm (npwu
Hanuuun).

Komuccumn

Mpu caenkax ¢ 06aMraumsaMm co CTPyKTYPHbIM A0OXOA0M B3MMaEeTCs koMuccus 6pokepa
3a UCMOJIHEHME MOPYYEHMI, @ TaKXKE MOMyT B3MMATbCs KOMUCCUM BUPXM U KIIMPUHIOBOM
OpraHusaLum 3a CoBepLUEHME CAENKM, KOMUCCUS Aeno3uTapus 3a y4eT npasa




COBCTBEHHOCTM MHBECTOPA Ha 06AMraLmio Co CTPYKTYPHbIM A0X0A0M. Pa3mepsbl Bcex
TapucoB MOXXHO HalWTK Ha canTe 6pokepa, (https://invest.atb.su/documents/brokerage-
service/), neno3utapus (https://invest.atb.su/documents/custody-services/),
KnupuHrosow opraHusaumm (https://www.nationalclearingcentre.ru/) n 6upxm
(https://www.moex.com/).

Mpu NoKynke obpalLatoLeNcs Ha pbiHKe 06anraumm co CTPYKTYPHbIM AOXOAOM B CyMMy
CAENKN MOXET BK/OYATHLCA YaCTb OCHOBHOIO W/UNn (PUKCMPOBAHHOMO KYMOHHOIO
NPOLEHTHOrO A0X0Aa NO 06/Mrauum Co CTPYKTYPHbIM 1I0XOA0M, pacCyMTbiBaeMast
NPONOpPLMOHANbHO KONTMYECTBY AHEW, NPOLIeAWMX OT AaTbl NPeablayLIen BbinnaTbl
KYMOHHOro A0X0Aa A0 AaTbl UCMONTHEHMS! CAENKM KYNU-Npoaaxu obnnraumm. JaHHbIN
HAKOMJIEHHBIW KYMOHHbIA A0X0A NnepeaaeTcs npoaasuy 06amnraumm co CTpyKTYpPHbIM
AO0XOAOM. YTOUHUTE MpaBusia pacyeTa HaKOMIEHHOro KYNnoHHOMO AoXoAa Npu NOKYMKe
06nmraummn co CTPYKTYPHbIM JOXOAOM.

XXano6bl  npeanoxeHus

Xanobbl 1 npeanoxeHns Bol MoxeTe HanpaeuTb 6pokepy, C KOTOpPbIM Bbl
cotpyaHuyaete (https://www.atb.su/), B camoperynupyemyto opraHnsaumio B ccepe
(b1HAHCOBOro pblHKA, Y1IEHOM KOTOpoWu siBnsieTcs Takon 6pokep (https://naufor.ru/),
nnn B bank Poccun (http://www.cbr.ru/).
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